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PAPERS Relating to a Banl: of Credir 


UPON 


LAND SECUR 


Propoſes} to the 


' DM 
Parltament »* Scotland, 


By Dr. HUGH CHAMBERLEMN, 


Publiſhed by Order of the Committee, to which the Confederation of the Propoſal is Referred. 
ADVER TTISEMERT 
The following Propoſal, with the Objefions, Anſmers, and other Papers relating thereunto, having been Conſide - 
red by the Committee of Par/;ament, wereordered to be Printed : To the end, that all Perſons, who have 
any other Objectionsto make,might give in the ſame to the Clerk of the Committee, againſt their 


J 


next Meeting : W bich1s to be upon the 18 day of this inſtant July 1693. 
To his Grace W:iiliam Dnke of Hamiion, their Majeſfies High Comnyiſlioner, and the 


PARLIAMENT. | 


ISIS 


Honourable Eſtates of 


\ by. . 4 \ ; 
T he folioning Conſiderations and Propoſals aredynbly Preſented by Dr. Huzh Chamberlen. 
—d Re S 


iff, Conſode» Hereas it is molt evident, That a Viſe ane] 
ration. Large Eltabliſhment,and 2continued coirte oi 
Conl1erable Trade, is a ſure way whereby 
ny Nation, capable of it, may arrain to Honouz, Wealth, and Pow- 
7 + becauſe that thereby will ariſe ; Firft, A great Increa(z of Mo- 
ey, Which anſwereth all things : Secondly, An Increale of People, 
vhich is the ſtrength of any Kingciom or 2tate, and who do always 
'ather to thoſe places where Money is in abunlance. And Thirdly, 
\n Increaſe of Shipping which is the ftrongett Rampart of an Iſland; 
ind by which Merchandize is conveyed to the mott profitable Mar- 
-et. It is therefore the undoubte(] Intereſt of the People of Scot- 
1nd, eſpecially thoſe who have the greatzft Ettates, whether of 
.andor Money, to imploy themielves to the Improvement of 
Tade, as univerſally as is poſſible. Ard it is humbly conceived, 
1at this propoſition needs no other proof or illuftration, than what 
lainly ariſes from the Obſervation of thoſe many and great Ad- 
antages derived from Trade, to the Kingdom of England, the 
tates of the United Provinces, and all other Kingdoms and States, 
that have applyed themſelves to Commerce. 
4, Confi-> The Kizgdom of Scotland is as Capable of making 
eration. Advantages by Trade, as any other Kingdom or State, 
being ſurrounded with good Sca Ports upon all irs 
:oaſts, and having a very great ai profitable Subjett af Trade, 
roper toit: The Land affording Grain, Cattel, Wool, Flax, Coal, 
alt, Copper, Iron, Lead, and other Native Produtts ; belies the 
1(hing of the Rivers, Loghs, and Seas. This Kingdom hath like- 
riſe great numbers of People, either not imploye, or not o fully 
nd profitably as inight be 3 And hath alſo ſuch a Provition of Ship- 
ing as may lerve to begin a Trade, and may ſoon be increaſed, if a 
rreater Trade be {et up. The truth of this Confideration will ap- 
ear, by Comparing the Particuiars therein contained, to thoſe of 
he Unite! Provinces, where the proper ubje& of Trade, comes 
rery far ſhort of that of this Kingdom : .Which Provinces from ve- 
'y ſmall beginnings, and under the difcouragement of a War with 
Spain, at that time the moſt potent King of Zxrope, have yet raiſed 
_hemſelves within a ſhort period of Years,to that immenſe Wealth, 
Grandeur, and Power, that now they poſleſs : and have acquir- 
*1 it chiefly by their 'Tratacking in thoſe Subje&ts of Trade, which 
vreperly belong tothisand other Nations» | 


24. Confole- 


YALIONs 


The P-ople of this King.iom who have had liberal 
Edacation, are generally in all Countries aliowed ta 
be of great Ingenuity and Diligence, and ſo well incli= 
ned to Vertue and Frugality; and fo averſe from Luxury, that 
where they are employed abroad, they are outdone by none 3 and 
the Commons being doci1- and Trattable, and likewiſe Robuſt and 
Vigorovs of Body, and fuficiently inclined to beftow their Labourg 
where there is proſpect of moderat Gain : And being hitherto ac- 
cultomed to ſmall Wages 3 It may juſtly be concluded, that no 
People in the World are naturally more fitted or hetter qualified for 
lecting up, managing, and prolecuting a great and conſiderable. 

race, 
4th, Confide- Tt is moſt certainly true in Fact, nor can it be une 
r4!19s known tothe Intelligent in this Nation, that the gre. 
teir Tradings in the World are carryed on, ot ſa 
much by the Species of dMuney, which is in Stock and Cath, as by a 
£reat Creuiattained to by means, partly of their viſible Subjet 
of Trac, partly of thcir pains in, and application to Tratfick, but 
moir of ail upon account of the reputation and Opinion of the great 
Prohts wauic ia the cou:ie of a proſperous Trade, even where the 
Nativeand Proper Subjz& of Trade keeps no proportioa with the 
Trae carried on 2 25 itis inthe United Provinces 3 where Credit: 
15 the chic? Infiramers. of their Commerce , and that Credit raiſed 
upon a Fun. more of Opi:19n or Reputation than Real. If there- 
fore in thiz Kizzdom, the want ofa ſyAcient Stock of Money, for: 
the Carrying cn a great Trade, can be made up by a Cr2dit grou!t- 
del upona more Real and Subſtantial Fand, than the Credit of any 
other Nation, either at prefent is, or probably can be founcde:! upon, 
then certainly it may moſt realorably follow, that this Kingdom is 
rather more capadle of carrying on great and National Tradesthat 
molt other Kingdom3or States in Europe. 

The Titles and Tenures of Eſtates, eſpecially Land 
5th, Conjide- Fitates in this Kingdom, heing more known ſure ard 
YABIONs ſtated, and with greater eaſe and ceriziaty exami- 

nable, by reaſon of the Records kere ia uſe, than in 

any other Countrev ; and an evident clear and firm Security upon 

Land, being the beft and moſt ſubſtanital Fund of Credit : This 

Kingdom is capable in this reſpe&, to raiſe a Credit ſuthcient for 

improving to the uttermoft the great {ubject of Trade, thag now 
A 
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F ubliſhed by Order of the C ommittee. to which the C onſederation of the Propoſal is Referred. 
ADVERTISEMEN T. 
The following Propoſal, with the Objections, Anſwers, and other Papers relating thereunto, having been Conſide- 


red by the Committee of Parliament, wereordered to be Printed : To the end, that all Perſons, who have 
any other Objecionsto make,might give in the ſame to the Clerk of the Committee, againſt their 


next Meeting: Whichis to be upon rhe. 48.day of this inſtant July 1693. 


— 


To his Grace Wiiliam Duke of Hamil:on, their Majeſtic 


f 


PARLIAMENT. 


ys 


The following Conſiderations and Propoſals b. bit 


ff, Om \ [ Hereas it is molt evident, That a Wiſe and 


ration. Large Eſtabliſhment,andacortinued courſe of 

| Conliderable Trade, is a ſure way whereby 
ny Nation, capable of it, may arrain to Honour, Wealth, and Pow- 
7 : becauſe that thereby will ariſe ; Firft, A great Increaſe of Mo- 
ey, Which anſwereth all things : Secondly, An Increale of People, 
yhich is the ſtrength of any Kingdom or >tate, and who do always 
ather to thoſe places where Money is in abundance. And Thirdly, 
in Increaſe of Shipping which is the ſtrongeſt Rampart of an Iſland; 
And by which Merchandize is conveyed to the molt profitable Mar- 
et. Itis therefore the undoubted Intereſt of the People of Scot- 
.:nd, eſpecially thoſe who have the greateft Eftates, whether of 
7.andor Money, to imploy themſelves to the Improvement of 
Trade, as univerſally as is poſſible. And it is humbly conceived, 
nat this propoſition needs no other proof or illuſtration, than what 
lainly ariſes from the Obſervation of thoſe many and great Ad- 
- antages derived from Trade, to the Kingdom of England, the 
tates of the United Provinces, and all other Kingdoms and States, 

that have applyed themſelves to Commerce. 

id. Conſs- The Kingdom of Scotland is as Capable of making 
eration. Advantages by Trade, as any other Kingdom or State, 
being ſurrounded with good Sea Ports upon all its 

:ealts, and having a very great wd profitable Subje& of Trade, 
'ropertoit: The Land affording Grain, Cattel, Wool, Flax, Coal, 
:alt, Copper, Iron, Lead, and other Native Produtts ; beſides the 
iſhing of the Rivers, Loghs, and Seas. This Kingdom hath like- 
riſe great numbers of People, either not imployed, or not ſo fully 
:nd profitably as might be ; And hath alſo ſuch a Provifion of Shijp- 
ing as may ſerve to begin a Trade, and may ſoon be increaſed, if a 
-:reater Trade be ſet up. Tie truth of this Conſideration will ap- 
ear, by Comparing the Particulars therein contained, to thoſe of 
he United Provinces, where the proper Subje& of Trade, comes 
rery far ſhort of that of this Kingdom : Which Provinces from ve- 
'y {mall beginnings, and under the diſcouragement of a War with 
Fp4in, at that time the moſt potent King of Zxrope, have yet raiſed 
_hemſelves within a ſhort period of Years,to that immenſe Wealth, 
Grandeur, and Power, that now they poſleſs : and have acquir- 
*1 it chiefly by their Traffcking in thoſe Subje&ts of Trade, which 
properly belong to thisand other Nations. : 
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xejerited Ly Dr. Hugh Chamberlen. 


The P-ople of this Kingdom who have had liberal 
Education, are generally in all Countries allowed ta 
be of great Ingenuity and Diligence, and ſo well incli= 
ned to Vertueand Frugality; and fo averſe from Luxury, that 
where they are employed abroad, they are outdone by none 3 and 
the Commons being doci]: and Trattable, and likewiſe Robuſt and 
Vigorous of Body, and ſufficiently inclined to beftow their Labour, 
where there is proſpect of moderat Gain : And being hitherto ac= 
cuttomed to ſmall Wages ; It may juſtly be concluded, that no 
People in the World are naturally more fitted or better qualified fot 
leiting up, managing, and proſecuting a great and conſiderable. 

race, 
4th. Confide- Tt is moſt certainly true in Fact, nor can it be une 
rA4tHORs known tothe Intelligent in this Nation, that the grea- 
telt Tradings in the World are carryed on, not ſa 
much by the Species of Money, which is in Stock and Caſh, as by a 
great Credit attained to by means, partly of their viſible Subjet 
of Trade, partly of their pains in, and application to Traffick, but 
molt of all upon account of the reputation and Opinion of the great 
Profit3 made in the courſe of a proſperous Trade, even where the 
Nativeand Proper Subjz@ of Trade keeps no proportion with the 
Trade carried on : as it is in the United Provinces ; where Credit. 
is the chief Inftrament of their Commerce , and that Credit raiſed 
upon a Fun more of Opirion or Reputation than Real. If there- 
fore in this Kingdom, the want of a ſufficient Stock of Money, for 
the Carrying cn a great Trade, can be made up by a Credit groun- 
de upona more Real and Subſtantial Fand, than the Credit of any 
other Nation, either at prefert is, or probably can be founded upon, 
then certainly it may moſt reaſorably follow, that this Kingdom is 
rather more capable of carrying on great and National Tradesthan 
molt other Kingdomsor States in Europe. : 

The Titles and Tenures of Eſtates, eſpecially Land 
5th, Conjide- Eitates in this Kingdom, being more known ſure and 
rabiOns ſtated, and with greater eaſe and certainty exami- 

nable, by reaſon of the Records here ia uſe, than in 

any other Countrey ; and an evident clear ard firm Security upon 

Land, being the heft and moſt ſubſtanital Fund of Credit : This 

Kingdom is capable in this reſpe&, to raiſe a Credit ſutficient for 

improving to the uttermoſt the great ſubje& of Trade, tha my 
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It unprofitably poſlefles 3 and this Credit as far to excee:t that of 
o2er Nations, as a real !olid and permanent Fun] exceeds thole of 
Gypinion and Reputation, for ſuch all thoſe of otlier Nations will 
be found to be when duly weighed, with that hereby proponed for 
this Kingdom. 

_ Upon theſe Conſiderations, which may iv juli!y be preſumed to 
mdace the Right Honourable Eftates of Parlizineat, to receive and 
Examine a Propoſal, that Tenders to this k i12:1911 the certain anu 
Etic&ual Means of ſo great Wealth a:.d Honviir, 


The ſaid Door Hugh Chamberien, Funbly offers to the 
Wiſdom of this Anguſt Aſſembly the foilow;ing Propo- 
fal. 


THE PROPOSAL. 


4 ik Hat a Statute or Lazv of this Kingdom may he Enacted, for 
: Nominating certain Truſtees or Commilitoners to be app914- 
ted now, and from time to time, by Parliament, and accountable 
thereunto : which Truitees are to have Power to receive ani exa- 
mine the Titles and Eitates of all ſuch asare wiiling to engage their 
Linds for the forming ſuch a ſecure current Credit. Upo. find- 
ding any ſuch Eftate clear in Title,the ſaid Traltees to take a Con- 
veya ice thereof for 155 Years, upon Co:dition to be void when 
209 Years payment ihall nav? been male to them of the Rent 
agreed; and ſuch Rent to be payed, nor. in Money er Gold, but 
only in the Bills of Credit i:iued to the Granter by the ſaid Truſ- 
tees ; and the Heretor or granter to enjoy the free and] undiſturbed 
Poficfhon of ſuch Eitate for the whotz Term, he duly payiag ſuch 
Annualrent. Un the making over any ſuch Eftate, the Truitees 
thereupo? dirett cheir Warrant tothe Miafter ofa proper Office, 
therefore to be eretted, to Tilue 100 years value of ſuch Eſtate in 
Bi!ls of Cre1it of ſeveral values, the better to accommodat tlic uſes 
of Traie: Which Biils of Cre1it are to be thus divided, viz, 49 
Years Value tothe Proprietor; 230 years Valuz for his ute, but 
ty be employed in ſuch publick Trade or Tra-les, as the ſeveral 
Proprietors ſhall in a 3 ».iy igrez u20a; 19 Fears Parchaſe to the 
Government ia eale of che P>2 »Dic mn point of Paxzs, and may b2 
appranriated to ſuch uſes where th- hour of the Crown, and [1+ 
tereft of the Nation may equally meet : And the refiJae to the 
uſe of the 5i-l Dottor Cham! -rlzn, as laſer of inch ice 3 who, 
and his Heirs to be »erpetuaily {-, in reward 6 this -crvice done 
the Nation. And the Maſter of the ' 3thice is out of fuct his part, 
topay all tne Charge of the Office, which will be very greatz and 
to anſwer all Contingenciesof it ; and allo generous and becom- 
ing Appointme-ts to thoſe Honourad!= Genttemen to ye male 1rul- 
tees by the Parliament, to ſee Juitice - ne to the Poople, and rhe 
Honour and Security of the Bank preſ2rec:] inviolable. ihe Here- 
tors, or Proprietors that raiſe this Fun, are to be a Corporation, 
with perpetual Succe:Hon, and all nece:iary Powers, for managing 
and carrying on ſuch National Trade or Tr.1es as they thalt agree 
upon. From 120 to 1<0 Pounds Sterling per annum, is tobe made 
over for the n1yment of every 100 Puund Per annum, to he enga- 
ge: \frthis Fund, and {0 in proportio:: : and this tothe enc! that all 
Credit th2sto be 1:.ved, may be ſupported by a greater Value than 
it ſelf. _— : 
That theſe Bills be made current in all Payments ; and as they 
are payed yearly for Rent to the Truſtees, they arc by tem to 
be deſtroy*1: ſo- that at the end of 100 years they will be all re- 
ca}i-* Bill: of Credit thus founded upon Land, 2n.' =:rcngt izened 
by it. Sanftion of Law, and made in a form incapaÞle of Forgery, 
wile found an cxcciient Inftrament or Medium of Trade, equal 
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equal ia all reſpects to Gold and Silver Money, and Superior | 
them in diverie regards. They are more [ure than any Bills, Rond 
or Mourgag2s, orany manner of Credit now known in the World 
They have a real ſolid extrinfick and permaneat Value inſeparab] 
adhering to them by Law: Nor can their valae be impaired c 
their Ule taken away, by any future Parliaments, or by any Rev 
l4ri01 of State, where all mens properties will not alſo be ſwallowe 
u>. By tl:is means a Conliderable part of the Rents of the Nat 
01 may be apylyed to Trade, which otherwiſe could not be dont 
+115 may all the Poor be profitably imployed : All due improve 
meits made 12 Huzsbandry, and a!l needful Arts and Manufaqturie 
the Shipping and ſtrength ofthe Nation will be encreaſed by Se 
and Land. Pudblick Taxes will become eafte to the Subje&s, ar 
all who Contribute to this Fund will be made richer by it, atthe 
veryentry iato it Beltdes what their Share in the future Trac 

will produce, 
No perſon is forced to 5e concerned in it, yet all are permitte 


that ſhall defire it; wihici: renders it truly a frezand Common-Goot 


Alrho' at the end of 190 years, all this Credit will be called in 
yet the Courſe of Trade manage(q with it, canyot iu the mean tim 
but produce Gold, Silver, a'1d other Valuable Commodities, ar 
that to a far greater Vale than the Bills themſelves; And th 
Trade founded by them, wiil>2 perpetual. Theſe Bills not pa 
ſing out of the Kingdom, are an Advantage : For all wiſe Lay 
rettrain Money from going out ; and forraigi Trade ought not t 
be managed with vioncy, but with the Native ProduRt and Mam 
fatturies of the Kingdom. The Banks of Zolln4 and Fenice ar 
pregnant Inſtances of the power of Credit, under wiſe Regulatio! 
Acd yet the Credit of both thoſe Banks,are far inferior to the Cr, 
dit hereby proponed. -Fhey take thc realy Money, and imploy 
for the Government, anc give their Bills to N:gotzate, in payment 
$2 that in any exigence of otate,if all their Creditors ſhould at onc 
call for their ſeveral Neits, it may reaſonably be doubted if eithe 
of theſz Banks ſhould be able to anſwer their Credit: So that Op 
nion or Reputation, is their great Support. But the Bank hereh 
proponed, touches no mans ready Money; makes all men concer! 
el in it preſently much Richer thn before ; lays ſure Foundatio! 
of laſting National Trate* : and b:comes every year a ſtronger Se 
curity tnan before ; For a5 the Term of years le (ens, the 3erurit 
b-coTes note ftrong. Upen the whole, it is hamivly eonceivec 
to have all the Force .f Demoattration, thit this Kingdom Rece: 
vins and EnaQtiag this proooſal, cannot fail of a Surce ſuperic 
to eiiir of thoſe Powerful and Opuicnt States 3 becauſe of the Ac 
COR before enumcrated , that this Kingdom poll:es ove 
nel. 


It is therefore humbly Praye?, by liver Salushury,and Pe 
ter Chamberlen, Gezt/2men, Agents on this behalf, | 
the ſaid Dottor Chamberien, That his Grace the T0; 
High Commiſtoner, and t'e Right Flonourahle the E Pat 
of Parliament, may pl-aſe 19 commit the Conſideration 
this Propoſal to be examined, and Revirt being mai, m 
=" therein as in their great Wiſdom they ſhall ſ 
Cauſe. 


(3 


uperior to "TT vetr Wajelties High Tommisſioner and the 
211s-Bonds, * . Eftategof Parſtament, having conſidered 
:nſeparabry he above w2itten Pzopoſal ; Thep remit it to 
mpaired or ithe Earls of Linlithgow anÞ Lothian, the Titſcount 
any Revo- iof- Stair, and Lozd Polwarth, S1T John Lockhart of 
: as Caſtle-hill, S1C John Maxwel of Pollock, John SwIn- 
Sn poo; ton of that Jlk, an> Duncan Forbes of Colloden, S1C 
e improve= John Hall,S1r Archbuld Muire, S1t William Hamul- 
wfaturies;'ton, and Malicr James Smollet, tnz,ether with the 
aled by Sea' © fficers of =tate, oz: the $8630; pak of tizen!, be- 
_—_ ing a Quorum,3s  friect Conniitc?e te confider of 
tore Trate'the ſaid Pzopotal, ond to pzepore a Report there- 
anent, to the next Scfſion ct fYL2, oz; a0 Chen en- 

permitted {uing Parliament, Atv [s nirct ar Edinburgh The 20, 
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hey ſhall | 


dap of June imitant fo: the fit ©pr?, and Fo ad- 
journ thilr>=eetings wwe vealter,c0 1CGtHues wid 
places as thep ſhalt ty11tk onvenicitt. 


TWEEDDATE Cancel. 


Edinburgh June. 
l. P.D. Park 


I 4. 1693. 


Arguments 10 Accept Dr. Chamberlains Pro;ofal. 


He Propoſal offers 79 years purchaſe ( that is 40 down, and 
 3oina jointStock of Trade\tor io years Aunualrent: And this 
Bargain is to be had in poſletlivn bheiore any Rent payed. In the 
ſame ſpecic, that is payed tor the Purchale, inthe very iame, and 
in no other, the Annualrert is to be paid ; io that here is nothing 
given, but what will be rec2ived back- And if any man 1> com- 
pelled by Lars, to receive a debt or Payment in this [pecie, another 
is by the ſame Law, bound to receive ir from him again { an] 19 
from hand to hand, till it ends at laſt in the Annualrent which the 
Land is obliged topay 3 an there it cealeth. Would it do Scot- 
Jand a ierrice to bring ſeine Miilions of Gold and Silver into It ? 
this is Equivalent. For fince Credit, upon A leſs lecure Fund, per- 
forms in other Countries, ail ths ules and Omces of Gold and 
Silver 3 what ſhould hinder the ſame Eitects here, upon a better 
Fund ? But however, if an' Act of Parliament paſs de ben? ef/e ; the 
Nation runs no Riſque, if it «do not take: If it does take there is 
a Mine of Treaſure opene«! to them, gratis The patſing the Att, 
compels no man to come in, ani] engage his Land, The Propo- 
ſer, it defired, will be o>liged ro cauſe bring in 100950 Nb, iter- 
ling or more, and purchaie Lands in Sc9tlin4, and give 3o years 
Purchate for them, the AR being Patied ; and then engage the 
Lands io purchaſed, in the Deltzzn. The Propoſal is not fo very o2- 
ſcure, or MyRerious, to ſuch as will take the pains to read it two Cr 
three times over deliberately and attentively, and will then hear- 
ken to what Anſiers can be given to anyſeeming” Didiculty, The 
manner of putting it into practice, any attual auminittration of it, 
will indeed require an uncommon Skill and Underſtanding: and 
this part, Dr. Chamberlen, whoſe invention and contrivance this de- 
fign is, and who has been thirty years maturing it, can beſt dil- 
charge, {a as to reduce all to ſuch an exaa method, as {hall make 
the whole clear and facile, and prevent all confuſion aid diforder ; 
Which (houid they happen, might diigrace aud ruine the uuderias 


or ee rr et mi tt PE AIG os toons. on, R—_ 


but to ſettle this point, and concert the matter of Trade, 


king : 
On AR 


for the greatett benefit of this Kingdom; the Dr. in caſe the 
paſs, will come to Scotland. 


— — ———— 


A Compariſon of the Circulation of Gold, and of 
Credit. 


. Settles his Land for a hundred years, to pay a hundred 1b. 
A of Annualrent, in Bills of Credit to the Office ; he receiving 
in the ſame Credit, a Sum or Confiileration for the Purchaſe of it. 

B. Makesa likz Settlemeat of Lands to C. to pay a hundred /ib. 
in Gold. for the ſame term of years; having received his Purchaſe 
Money 11 Gold. 

A. Pays a Debt of a hundred /ib. in this Credit,to his Coach-ma- 
ker; the Coach-maker pays it to the Currier for Leather; the 
Curcier pays the ſame to the Tanner for Hides : the Tanner pays 
the ſame to the Butcher for Skins and raw Hides: the Butcher pays 
itcoa urafier for Cattle: the Grafter toa Farmer for Corn and 
Grals: the Farmer pays it to A. his Land-lord : and A. pays it to 
theCtfice for his Annualrent.Now here is all their occaſions anſwe- 
red: and none the worſe, or the poorer by it ; but the contrary 3 
the Office receiving back what it delivered out. 

Now take the Payments as running in Gol(, 

B. pays a Debt in Gold of a hundre.i pound, to his Coach-makers 
the Coach-maker pays the ſame toa Currier for Leather : the 
Currier pays it to a Tanner for Hides: the Tanner to a Butcher 
for -kinsand raw Hides: the Butcher to a Graftier for Cattle 
the Gralier pays it to a Farmer for Corn and Graſs: the Farmer 
pazs it to B. his Landlord for Rent: and the Landlord pays the 
fame Gold to C. for Þ15 Anivalrent. Now by this Comparilon it is 
plain, that in the C:rcuiation and courle of Dealing, from the Of- 
ice to the Landlord, 2nd back to the Office again, the turn is as 
well ſerved as i the initance of Gold. And the Office is no poor- 
er inreceiving hacjz the Credit : Nor C. no richer in receiving 
Bk his Gold ; than both were, at the iitving of their ſeyeral Sums 
in Credit and Goh. 


GEIAL % IO OAT 


Three OBJECTIONS againlt the Propoſal, given 
into the Co;umittce, the 30 of Juae, 1693. 


OBJECTION. I. 

T appears by Doctor Chk:averlin 5 Propoſal, that every one who 

thall ſettle one huncred Pound p2r 412m for a Bank of Trade, 
{h2!! upon the Setti-mar made, receive payment {rom the laid 
Bank of the Sum of four thuuſand Pourd in Tallies, current in all 
Payments, by vertue ofan Att of Parliament : and ſhall have other 
three thoutantd puund of Tallics,employed in Trade and Commerce 
to his uſe and Hentvot. 

Suppole the Perfon Receiver of the four thouſand Ponnd being in 
Debt, ſhall pay his Dez with the laid four thouiand Pound, ora 
great part of it ; ſo that his Creditor ſhail be forced to receive his 
Sum in his ſaid Tallics. 

It is qu=ftione:!, What uk the ſzid Creditor who lived upun tre 
Intereit of his yMouey , can make of his =tock ; icing in all provdavi- 
lity there would be uo Borrowers upon Aunualrent ; For it is 

AS -: e 
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be ſuppoſed, that many landed Men will not need to Borrow, but 
bein a condition to pay the Debt they owe. 


There will be ſucha conſiderable Stock made up of the leveral. 


three Thouſand Pounds emplayed in Trade, that ſuch Creditors 
not being able,as it ſeems, to be of the Corporation propoled, with 
the Landed-Men ; can:ot propoſe to theraſelves to employ their 
Stock in Trading with any reaſonable Proſpett of Advantage. 


OBJECTION. 11. 


Uppoſe, That all the Natural and Artificial Produtt of Sc9t- 

laxd, yearly at preſent, is worth a Million Sterlizg, and that 

there are two Millions of Tallies Coined , and Secured on a real 
Fun), as is propoſcd. 

Then, one Million being beftuwed upon the years Produ&t, what 
ſhall the Havers of the other Million do with their Tallies 2 For 
on the Suppoſition, there is neither Natural nor Artificial Pro- 
dut, but what's already bought by the other Million, the Tallies 
are only paſlable Money ia Scot/and ; ani therefore the other Mil- 
tion muſt lye idle, and the Perſen who received them from his 
Debtor muſt let them 1ye Idle and Starve. 

Tf you will ſay, that Trade is infinite, and the ſubje&t of Trade 
is inexhauſtible, which is not true: yet as to any Nation, and 
particularly as to Scotland, the ſubject is certainly within the value 
of one Million: And no other Nation will give Goods for our 
Tallies: ſo that of neceſſity, all that is Coia'd above the yearly 
produtt of Natural and Artificial Goods, muſt be uſeleſs untill the 
Produd increaſes, 


OBJECTION 111. 


T appears by this Propoſal of Doftor Chanterlens, that as mach 
Money will be raiſed as may pay all the Debt of the. Narion, 
and ſo there will be no uſe nor place for Money upon Annnal- 

rent. Tn which Caſe, Queritur, what ſhall become ofthe Widows 
and Orphans, and other Perſons in the Kingdom, who are not ca- 
wable of Trade ? Scing there is neither acce:s to buy Land, nor lend 
wut the Money upon Ittereſt. | 


'ABSTRACT of, and ANSWER to, the firſt and 
third OBJECT IONS. 


Or theſe two differ not in ſubſtance. The ſcope of them is, 
That all the Dehts. upon Land being paid by this Propoſal ; 

and all the Subje&t of Trade wholly taken up by it : What (hall 
become of thoſe who ſubſiſt only epon the Intereſt of their Mony ? 


For there will be no Land to purchaſe, at leaſt for ſome years; nor 


none to borrow at Intereſt : And Trade, cither is not underſtood 
by ſuch Parſons; or there is not room to receive them, 

Would this 0bjeion be raikd, if theſe Debts were 

Anſwer 1. paid, and ſuch a Trade Driven by Money of Gold and 

Silver ? If it were then raiſed,it muſt needs be thought 


roundleſs : unleſs it be a Crime to pay Debts; and drive a Na- . 
tional Trade, without the excluſien ofany private Perſon.. IF it 


would then be thought groundleſs ; there is equal reaſon it ſhould 
be thought ſo in this caſe. For this Credit is equal in all reſpects, 
and Superior in many, to coyned Gold and Silyer, which is aſtcz 
728 appear, | 


+ If this Propoſal be a publick and National Good, the private 
intereſt of ſome few particular Perſons, ought to give way to it 
which has ever been the Rule of all wiſe Governments. 

3. The payment ofall Debts upon Land will be greatly to. the 
honour and advantage of the Nation : and will preſerve the Eſtates 
& Honours ofthe a*cient Nobility & Gentry and will alſo of natural 
Conſequence drive into Trade, whichis the Nations Strength and 
Riches, the greater part of that Money that now preys upon the vi- 
tals and noble{t parts of the Kingdom by devouring Uſury, which is 
the known deſtruction of untrading Perſons, 

4+ It is denyed, that the whole Subje& of Trade in this King- 
dom, can be exhauſted by the intended Stock, ſo as that any can 
want Jmployme:t for their Money: For no Nation ever was 
known to be tooRich: And the Uſes and Occaſiens of Money do 
always naturally multiply faſter than Money it ſelf. Scotland has 
many profitable and improveable Subjetts of Trade : and had ſhe 
Money to give Life to Ingenuity and Induſtry, the Produ@ions of 
Nature, and improvement of Art, might in few years be many 
hundred times improved. 


The Sea alone is an inexhauftible Treaſure, and can imploy ma-' 


ny Millions. Zean4, who has no Subject of Trade ;nor can have any; 
yet by vaſt Wealth in Cuin and Grcdit, Drives the greateſt Trade 
of the World, and grows Rich by the produt of other Countries 3 
And by making her ſelfrhe general Store-houſe of Zurope, and al- 
molt of the World ; and the Carrier alſo of the Geods of all Nati- 
ons to and fro, wherever the is permitted. . 

In what place ſoever there is great plenty of a Common Mea- 
ſure or Medium of Trade, which we uſually terme Money, it is 
impoſſible in ſhould ly Dead, Uſele(s, or tagnate : For like ſtreams 
of Water, wher ever they break out, they will by ratural and po- 
litick Rea{on force their own way into the wide Sea of Trade. 

5. Butto deſcend nearer to the Moneyed Men, Women, .or 
Children. There willalways more or leſs, be Money taken up at 
Intereſt. The difference this Propofol will make, will be thus, 
That now Money is for the molt part let to Intereſt, to the ruine 
of thoſe that pay it 3 being a dead weight upen their Eſtates. But 
in our Cale, the induſtrious Merchant only will take up Money at 
uſe ; who will at the iame time enrich himſelf, and ſerve the Cre- 
ditor; by which alto the Nation it ſelf is improved. 

S, But further, two thirds of each Land:d-Mans Stock in Trade 
may be mate allienaGle at pleaſure; In order to the taking in of 
Moneyed-men, and thereby diffuſing the Benefits of this Propo- 
ſal to the greater number of Perſons , to the end it may become 
the more National, 

7. Alſo, it may be enatted, that every Creditor upon Tand, 
fhall have R ight to the value of half his Debt upon the Lend it ſelf, 


aSif he were Proprietor for ſo much 5 but the other half he to + 


accept in Credit; with which he may al purchaſe Shares in the 
Trade of ſuch as are defirous toſell. And thus may ſuch perſons 
be profitably concerned in Trade, tho unskilled therein; and with- 
Out any juſt fear, as 1 have ſhewed before, of want of Room to 
receire them. 

8. But if there ſhould be any found ſo idle or unhappy, after the 
Springs of Trade thus ſtrongly fixed , as to know no better way to, 
imploy their Money, thus taken in Credit, than at Intereſt ; Let 
them: put it into the Bank upon theſe Terms, viz. To have 4 per 
cen! Intereſt : And if they call out their Money, whlch not to be 
till after two years certain, and then giving ſix Months Notice 3 
they ſhall accept it in this Credit: But if the Bank put it upon them, 


' then to be paid in Goldand Silver; and the Bank ta give allo ix . 


Months notice to the Creditors .. 


Ab2: 
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Abftraft of, and Anſwer, to the ſecon1 
| Objeftion. 


"FS Objection ſuppoſes that all the Naturaland Artificial 

Protlu& of Scotland, exceeds not yearly one Million. 
'And therefore, if two Millions be Coined ; one muſt be idle 
and the Pofleflor of it muſt Starve. For the Moaey is only 
paſlable in Scotland : and all Goods there, are bought up with 
the firſt Millions And fince noother Nation will give Goods 
for the Tallics, there will be no uſe for them. 

Anſwer. Granting that all the preſent produtt of Scotland, 
Natural and Artificial does not exceed a Millon ; yet I deny 
the Inferrence, that if one other Million, or ten other Milli- 
ons be coined, they mult be idle, and the pofleflor tarye. Let 
Scotland be deprived of all her preſent Money, and her pre- 
ſent produG will inftaotly abate ; and in few years come ts 
nothing. Increaſe her Money and her produtt will be accor- 
dingly. Who knows how far the Natural Prududt of this 
Kingdom may extend when there js Money, that cuſs fone qua 
201, to improve things to their higheſt Perfettion, Many 
Grounds ly now waſte for want of Stock to imploy them: And 
the Nerves of Induſtcy are every where f|-ckaed, by the ſcar- 
City of this precious Material, that gives Life and Motion to 
every political Body. Money, or what anſwers it, is the Nou- 
riſhment of Kingdoms and States : Withdraw that Food,an( 
they inſtantly languiſh: Supply it plentifully, and they become 
Full of Health and Vigour. Landsand Hands are the Material 
and efficient Cauſes of Wealth ; Scotland has enough of both 
toraiſe her to a flouriſhing condition, if Money were added 
to enable her hands, and cultivate her Lands. Add to thisthe 
Improvement of ſo many Artsand ManufaQtories, as never fail 
to offer themſelves where there is plenty of Money; And 
theſe in Conjunetion with your Natural produ@ , muſt be 
perpetual Springsof Wealth. What does Holland perform, 
without any Natural product, only by her Manufattories and 
Artificiai Produats. Gold and Silver can only come to Scot- 
land, by means of an enlarged and extended Trade : Trade 
can be only enlarged and extended by a mighty increaſe and 
Perfe&ion of Natural and Artificial produtt : And thoſe pro- 
dutts, 2s in all other places, ſo here allo, can only be obtained 
by great plenty of Money : Which plenty this Propoſal unde- 
nyably offers. Your Product m great plenty, in great Per- 
fettion, and at moderate Price will command a Trade : And 
all th-% Advantages are. the neceflary Effeas of a vaſt Trea- 
iureofMoney,which will naturally make its ownway to Trade. 
That Money, becauſe of its plenty, can lie idle, and its Poſleſ- 
{ors ſtarve, isa Poſition till now unheard of. All Experience 
is againſt it: For 1deny that any one inftance can be given, 
where part of a Nation ſtarved, becauſe the whole was rich. 
Tt has as little Foundation in Reaſon as in Experience. For 


what Caufe can he afſigned, why Plenty ſhould occaſton Po. 


verty ? Miſuſe of Plenty may do it -: But then the miſarplica- 
tion, not the Plenty is in fault, But thoſe Miſapplications are 
only perſonal Follies ; they are nat chargeable upon Nations 
with regard to Trade. 

That cur propaſed Credit, or Land-monev, is only paſſable 
in Sc61/and, is an Excellency it poſſeſſes ſuperior to Mone' of 
Gold and Silver. The Laws made by all Nations to reſtrain 
the Export of Money, are a vlain Demonſtration that it ought 
And this Benefit is Effential to this Cres 
_ it isin its own Nature Local, and needs not the xeRcaint of 

aW$. , 


That any can want Employment for this Money, of ftafve 
in the Poflefhon of ir, 3 think I have ſufficiently evinced to 
be impoſſible. Which yet may further appear by Paragraph 
the fourth of the Anſwer to the firſt and third Obje&ions. 


Eight other Objedions to Doctor Cham 
berlens Propoſal, given in to the Com- 
mittee, on Tueſday the 4. of July 1693 


ff great Medium of Trade and Commerce, ſuppoſe 
© meant by the Propoſal, being to be a kind of Coin, 

which is to derive its value from an A@ of Parliament, 
and of which the Pieces being to paſs for fo great a value {( as 
ſome ol them for 100,ſome for 50, and the leaſt for 5 1:5. Ster= 


ling ) may »e a great temptation for ill Men to bend their wits, - 


and hazard their Lives, to counterfeit the ſame. Quzrirur, 
How the Nation ſhall be ſecured againſt an Evil of ſo dange-' 
rous a conſequence ? 
I T. : 

The Propoſal deſigning ſeveral Millions Sterling,whlch this 
Coin is to paſs for, and which cannot be uſeful to the Nation, 
and owners thereof, unleſs thereby an univerſal Trade through 
all the World be carried on by them 3 which cannot be with- 
out an additional Stock in real Species of Geld and Silver, to 
ſervein Exchange for the Minute uſes of the Nation, whilit” 
this Coin is to have courſe: And alſo requires Trafficking 
Merchants. who are acquainted and experienced ina Trade of 
ſo vaſt anextent, for carrying it on. Oneritur, How the Nati- 
on {hall be ſecured of this additional Stock, ( of an hundred 
thouſand Pounds Sterling , or more ) which the maker of the 
Propoſal offers ; and chat ſuch Merchants ſhall take up rheic 
Re2f1dence here, and carry on the Trade propoſed, and in- 
ſtruct thole of this Nation in its - 


I TI. 

4 ncre being little or no uſe of Annualrent, if the Propoſal take 
efcct, thoſe who have Money, and are not acquainted with 
Trade, will be o'\liged to carry their Money out of the Kino. 
dom, that they may have Annusl-rent for it elſe where. A 
ritur, How the Nation ſhall be ſecured againſt the draining, 
this way, of the Gold and Silver that ſhall be in the Kingdom, 
out of it, and nothing left but this Statutory Coin ? 

I 'V. : 

The Debts of all the Lande men will be paid, by the fourty- 
years Purchaſe, given for their Lands. Andif the AA of Par.. 
lament, propoſed to 5e made, ſhould happen to be thereafter 
Reſcinded ; th: Creditors ( win thon!d have nothing but this: 
Statutory Coir at that time in their hands ) ſhould come to be 
ruined, 


v.- 

The Propoſal being deſigned for the good of the Nation; 
and carrying a man!icft and eizraordinary advantage to the: 
Landed men {abov2 what they cix!d have projefted, or r--2/0- 
nadly delired) but ſeeming rath-r prejudicial then proficavle 
to the Merchaats and Moreyed men; both inreſp-& that the 
Trade of the Nation, which is now 0:.1y lodged in their hands, 
cmes to be. ladged i: the hands ofthe Landed men 3 ani. tha 


the Merchants and Moncved men are to be teprived of tte. - 
lecurity,- which they formerly had, for their Mowtey, un0:f 4 


the Eftates oftheic Debirors ; ar? oC the Annualrents, where:: y 
many of chem lived very plentitully. Quaritur, What meth j- 


proper to þring the lols and gain of the Landed & Money'd cy 
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to 2 more equal Ballance? And how the Moneyed Men ſha!l 
be lecured inthe payment of th-ir Anmalrents, at lix per cezt, 
for five or fix years,” untill they be taught the way of Trading 
with their Money ? 


VI. 

The Propoſal being made to the Fngliſh Parliament, the 
Members whereof are underſtood to be a Wiſe and Trading 
People, and the ſame ( as it's reported, ) Rejeced by them, 
though Calculat,as it would ſeem) rather for the great Wealth 
and Subftance of Euglan1, than for the preſent Coadition of 
this Nation. Lueritur, How can it be made appear, that it is 
reaſonable for this Nation, to imbrace a Propoſal reje&ed by 
that Wiſe People? As alſo, it. wou!d be cleared, how a pro- 
poſal commenſured for them, can be agreeable to us. 


VII 

Tf Money ſhall ke multiplyed at the rate of the Propoſal, all 
Commodities will riſe in their prices, and Workmen will exa&t 
greater Wages, And it is notto be ſuppoſed, that people 
getting their payment in Statutory Coin, will take the ſame 
price as if they were getting payment in Gold or Silver. And 
the Advantage that che Maſters of ManufaQtries hare, in this 
Nation, above thole in E»glard is, that the Wages of the Work- 
men of Scot}znd is much leſs than of thoſe in Eagiand. cuzritur, 
How this prejudice can be prevented, and the Natio ſecured 
againſt the ſame ? 


V III. 

The Coin to be made uſe of, conform to this propoſal, being 
to be definit in the Quantity : How {hall the Nation be made 
*-cure, that no more be Coined, vr made ule 0 in the Kingdom 
Chan that preciie quantity agreed upon ? 


A Compariſon of Money an Credit, given 
in to th? Committee, on Tueſday 
Tuly 4th 1693. and relating to the 


Objetions and Anſwers then given in. 


Oney is a Common and Secure Pledge, inſti- 

tuted to ſupply the Defe&s of Barter : and 

zo be the Meaſure , Medium, and Account of 
Trade. 

What ever can anſwer thoſe ends, is duely 
Qualified to be made Mcney, by the Laws of any 
Nation. = : 

- Money muſt have theſe Effential Qualities, viz. 

1. Value: to make ita Security in Exchange for 
all ſorts of Goods... | 

2. Different Values, for convenience of ſmaller 
and-greater Payments. : 

3. Stamp of the Government : not to give, but 
toatteſt its Value, and to Authorize the Currency 
of. it« | 


4. Durability : to prevent loſs by wearing out, or 
calily periſhing. 

5- Portability : for eaſe of Carriage. 

The Tallies, Bills of Credit, or Land-money, 
propoſed by Dr. Chamierlen, will have all theſe 
qualities of Money, equally with Money of Gold 
and Silver in all re{pects, and ſuperior in ſome. 

I. ASto Value: Money of Gcld and Silver, ex- 
ceeds not its Value by Weight, at the moſt: and 
is very often ſhort of it ; either by too great Al- 
lay in Coynage ; or by Waſhing, Filing, or Clip- 
ping. Whereas every Bill ot this Credit will be 
ſecured by Land of greater worth than it is Coyned 
for : andis not ſubje&t to any Allay in Coynage 3 
nor to have its value diminiſhed by any ſort of frau- 
dulent Arts whatever. 


21y. As to different Values : that will be ſettled - 


as ſhall be judged moit Efficacious for the ends of 
Trade. 

zaly. Stamp of the Government. 4thly. Durabi- 
lity. 5thly. Portability, are equally provided fcr 
as in Gold and Silver : indeed more, as to Porta- 
bility - for 100 pound in Credit, will ſcarce ex- 
ceed an Ounce of Silver, in Weight or Bulk. 

Money 1s not ſo convenient, as this Credit, in 
theſe reſpects, viz. For daily uſe in large Pay- 
ments ; for the trouble and Loſs of time in Tel- 
ling and Retelling; the Danger of Clipt and 
Counterfeit Money ; the trouble of carrying great 
Sums trom Houſe to Houſe ; its being ſubject to be 
Tranſported to other Nations ; and to be hoard- 
ed by Miſers, who fondly doat upon the Metalls. 

Money is only a ſecure Pledge, of a known Va- 
lue, that a man ſhall be repayd in ſome other 
Commodity, for the Commodity he parts withal : 
and it ſerves but to ſupply the Interval of time, 
between the ſelling of one Commodity, and the 
buying of another. 

Now the propoſed Tallies can well ſupply that 
Interval, and are yet a more ſecure Pledge than 
Money of Gold and Silver: For ten thouſand 
Pounds in Money of Gold and Silver, is of no grea- 
ter value than whatit pretends ; and is very often 
of a leſs value. . But tenrthouſand Pounds in this 
Credit will be ſecured by 22500 pounds in Land : 
For to ſo much amounts 150 pound per an7zum, the 
payment thereof for 100. years, being ſecured by 
150 years, tho to be void upon 100 Annual Pay 
micnts, 
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The Difference between the true yalue of Land,and 
Money, is evident, in that Money is willingly tur- 
ned into Land ; but Land is not turned into Mo- 
ney, but through Neceſlity and Conſtraint. All 
menallow Land a ſufficient, and the beſt Security 
for Money : what Secures muſt then be more eli- 
gible than what is ſecured. 


— —_—_— 
—_ 


ANSWER tothe Eight Objections 
given in to the Committee , upon the 


4th. of July 1693. 


To the Firſt. 
'T Medium of Trade propoſed by Dr. Chamberlen, is a 


Species of Money,or Bills ofCredit,not deriving any va- 

lae from an At of Parliament,but having the Authority 
of a Law to Attelt, that they have a real Value inſeparably an- 
nexed, and adhering tothem ; and ſecured by a Fund of Land 
of greater intrinſick Value than ſo much Gold or Silver, asthe 
Credit is to paſs for. And that this will, de faFo, be the Caſe, 
the Compariſon of Money and Credit, this day alſo given into 
the Committee, plainly makes out. As to the preventing For- 
gery and Counterfeits;. ] grant the Propoſal to be worth no- 
thing if there be not an effe&ual Proviſion againſt them. But 
the Method of that , and Management of the whole, without 
Diſorder, are Secrets that the Dottor, in Prudence, reſerves 
to himſelf, until the Nation have Secured to him the Reward 
of his Service, according to his Printed Propoſal given in to the 
Parliament the 14th of Fune lalt. 


To the Second. 


N Univerſal Trade, and through all the World, are 
very large and Extcafive Terms : and a far leſs Com- 
pals 1! take up tci times a greater Sum than is meant 

by the Þr:poſal. T confeſs thit Gol: and Silver will be al- 

ways uſeful to 'crve the Minute Neceihtys of Trade 3 and thoſe 

Necetht»s. will »ccafion a doubic B:neht; They will boch 

preſerve the preſent. Money within the i. ingdom : and cauſe 

Returns 0: more, as the Ballance 5: Trave., But if ja the 

mean time, 10000c 1j.:, be de fired, 5ccurity thall be given t9 

have it Drought into the '.:n,;40m uPgll very reaſonable Te: ns; 
incaie the Propoſal be Eitabliſhed by Lav, to the Satizfation 
of Dr. Chamberlea, "The Dottor will allo cauſe preſent the 


Nation with {ucha Scheme qaIrade; 2thited with ſuch emi- 
nent underftanding and expe -cotaerci at z as ſhall give 
a fair ani] open proſpect of all the Advantages, that re{ult from 
-a proportional Stock, and a well laid Commerce. 


- 
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To the Third. 


Here will be no neceſſity for any Man to cat*y his Motte) 
tobe put to Intereſt out of the Kingdom , in caſe this 
Propoſal take effeRt: For it is before plainly ſhewed how 

Moneyed men may more profitably employ their Money at 
home. The Laws of the Kingdom 2gainft Exporting Money 
being reinforced ; between the fear of them and the Advanta- 
ges of Keeping their Money at home, the Nation will be 18 no 
danger of being drained of their Gold and Silver. Beſides, the 
great increaſe of Trade, which muſt be the neceſlary Conſe- 
quent of this Propoſal, will occaſiona mighty encreaſe of Gold 
and Silver in a very few years. | 


To the Fourth, 


FE His Obje&ion ſeems to fear,that the Nobility and Gent? 
having paid their Debts by this means, the A& may af- 

terwards come to be reſcinded , to the Ruine of theis 
Creditors. But the Honour, Juſtice, and Intereft of the whole 
Nation will ſufficiently ſecure all men;from the fear that a Law 
madeto this end can ever be reſcinded by any Deſign or Incli- 
nation of the Nobility and Gentry» For, were they capable of 
ſounjuſt and ungenerous Thoughts, what need they go ſo far 
about ; and do at twice what may be done at once ? One ſingle 
Att of Parliament to diſcharge all their Debts will do the 
whole Work at a Blow. But further, the reſcinding ſuch 2 
Law will be utterly impoſſible ; for the Credit is founded upon 
Securities made by private perſons, for valuable Confiderati- 
ons, and in vertue of a Law for the Eſtabliſhing a National 
Trade.. .As well may it be feared, that an A& ſhopld paſs to 
Suppreſs the preſent Money, and leave it uſeleſs: or tode- 
prive any number of men of their Legal Inheritance. But fur- 
ther, The reſcinding this Law would be for the Nation to Rots 
it ſelf: 'for the Credit being Current in atl payments would! 
preſently diffuſe it felf through the whole Body of the people = 
and the Nobility and Gentry would always be well furniſhed 
with it, by Rent from their Tennants: beſides the very great 
loſs they would ſaftain by being deprived of their ſhares in 
the National Trade, which as ſounded upon the Credit , mult 
immeliatly fink with it, When this is well conftdered , there 
can be no imagination ſo ſickly to entertain fo wild and ſo ime 
poſſible a Dream. And yet if the Parliament think fit ( tho'I 
am ſure there can be noneed ) they may inſerc a Cliuſe, that 
j;n caſe ſuch AF ſhould be reſcinded, each Creditor and Debtor 
{hall ftand in the ſame terms and relation to each other, with 
regard ro their Debes and Credits, and the Legal Obligations 
to Payment, and Remelies for Recurer', as at the time of 
making ſuch Act. 
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To the Fifth. 


_ The advantage of this Propoſal i3 not ſo limited to the Lan- 
ded Man, but that mediatly,or immediatly its influence and be- 
vefit muſt be extended through the whole Nation in general. 

and more or leſs to every individual. It is a miſtake to ſup- 

pole that either Merchantsor Moneyed men will be prejudiced. 

It is alceady ſhewed, how money'd men may ſufficiently find 

their Account. As tothe Merchants; is it reaſonable for them 

£0 oppoſe the Flouriſhing of their Country, by a large and 

National Trade; in favour of their preſent little Dealings, 

that deſerve not the name of Commerce?1t ought to ſuffice the 

Merchants, that not one of them ſhall be excluded from dri- 

ving whatever Trade he thinks fit. 'And ſuch of them as have 

Land or money, may come in and be aual Sharers: and ſuch 

others, whoſe {kill and fitneſs ſhall recommend them, will no 
Noubt be employed as the Xanagers of this National Trade ; 
where they may gain without hazard : For the Nobility and 
Gentry,whoſe Education fits them morefor State and Military 
Empleyments, than for Commerce, will unqueſtionably call in 
the Afiſtance of the Skilful Merchants. 1f 1000 Forreign 
Merchants, with each 10000 7ib. Stock, ſhould. Petition the 
Parliament for leave to reſide in this Kingdom , and to follow 
Merchandize here; is it prebable the Government would de- 
My to receive them, becauſe the Merchants of little ftocks 
Mould oppoſe it ? The publick Intereſt is firft to be ſought ; 
end no little ends are to be brought in Competition with the 
proſperity of a Nation. 


To the Sixth. 


— It is not true that this Propoſal was ever oe we by the 
. Engliſh Parliament. But if it had ; it isnot the firſt time the 
S#»ngliſb have miſtaken their Intereſt, They mift-to be. #a- 
Gcrigt the Fef-Indies, by negletting the Propoſer. A wiſe 


Nation Afts by its own Reaſon; and does not implicitly take - 
Rules from others. The Wiſdom of this Nation is, or ought; 
to be the beſt Judge of its own Wants, and whether this pro- 
poſal bea proper Cure. TI think it a Soleciſm, to ſay, the Pro- 
poſal ſeems better Calcutate for the great Wealth & Subitance 
of England, than for the preſeat Condition of this Nation, 
The contrary is true: For the whole have leſs needoſthe Pliy- 


{ician. 


To the Seventh. 


The Increaſe ofthe Medium of TraJe, will not ſo raiſe the 
Piice of Commodites, as this Objettion fears, 'Fcr as money 
multiplies, ſo do the Utes and Occaſins for it, and Arts and 
Manufa&tures in proportion, No wiſe man throws away his 
money, or pays too dear, becauſe he is rich. And the poor, 
who ſubſiſt by their Labour, ' muſt endanger to ſtarve them- 
ſelves and Families, ifthey ſtand ſtifFupon extravagant prices: 
Beſides, they cannot all combine to do ſo ; and want will ſoon 
Reduce the Obſtinate. But the inſtance of the Dutch is as 
go0d as a thouſand Arguments. They are vaſtly Rich, both 
in'Coyn and current Credit ; yet neither Scotland nor Jre- 
1and ) though bare enoagh of Money ) can produce their Mana- 
fa&ures cheaper than the Dutch. 


To the Eighth. 


The Security to the Nation, that no Talliescan beiflued,but , 
what are firft ſecured by Land, ariſes from the Care and In- 
ſpe&ion of the Truſtees appointed by Parliament ; and from |, 
the Ofder and method of management ; and the Checks upon 

each officer, ſo contrived 3 as to make it impoſſible fora fingle 
Tally to be Coined, that is not firſt duly Secured by Land. 
And thelike exaneſs will be ufed in the yearly receiving back 
the Tallies, and cancelling of them as they come ins 
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